
INDIA Chartered Accountants

INDEPENDENT PRACTITIONER'S LIMITED REVIEW REPORT ON THE INTERIM

EINANCIAL STATEMENTS OF M/S JAMMU POWER DISTRIBUTION CORPORATION

To,
The Members of Jammu Power Distribution Corporation Limited

We have reviewed the accompanying lnterim financial statements of Jammu Power
Distribution Corporation limited, which comprise of the Balance Sheet as at December 31,
2O24, and the Statement of Profit and Loss for the quarter then ended and the related notes
to the lnterim Financial Statements. The Financial Statements have been prepared by the
management of Jammu Power Distribution Corporation Limited based on the Financial
Reporting requirements of the Ministry of Power, Government of lndia, as applicable to
Power Distribution Companies.

Management's Responsibility for the Financial Statements

The Management of the Company is responsible for the preparation of these financial
statements in accordance with the financial reporting requirements of the Ministry of Power,

and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Practitione/s Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements. We

conducted our review in accordance with Standard on Review Engagements (SRE) 2400
(Revisedl, Engagements to Review Historical Financial Statements. The standard requires us

to conclude whether anything has come to our attention that causes us to believe that the

financial statements, taken as a whole, are not prepared in all material respects in

accordance with the applicable financial reporting framework. This Standard also requires us

to comply with relevant ethical requirements.

A review of financial statements in accordance with SRE 2400 (Revised) is a limited assurance

engagement. The practitioner performs procedures, primarily consisting of making inquiries

of management and others within the entity, as appropriate, and applying analytical

procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit

conducted in accordance with Standards on Auditing. Accordingly, we do not express an audit

opinion on these financial statements.
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Basis for Qualified Conclusion

The Audit of the Financial Statements of the company for the Financial Year ended March 31,
2024 has not been completed. The opening balances for the period under review remain
unaudited and therefore, could not be subjected to procedures as warranted in a Limited
Review.

AIso, the company has reported its Fixed Assets as at December 31, 2024, as Rs. 3837.3422
crores which is Net of the Accumulated Depreciation of Rs. 909.6414 crores. However, no
depreciation has been provided for the period under review which is in deviation from the
accepta ble accou nting standards.

Furthermore, we were unable to obtain access to the relevant financial information so as to
verify the carrying value of the Fixed Assets, which form more than 85% of the Total Assets of
the company. Consequently, we were unable to perform the procedures we considered
necessary.

Qualified Conclusion

Based on our review, except for the possible effects of the matter described in the Basis for
Qualified Conclusion paragraph, nothing has come to our attention that causes us to believe
that these financial statements are not prepared, in all material respects, in accordance with
the Financial Reporting requirements of the Ministry of Power, Government of lndia, as

applicable to Power Distribution Companies.

The Financial Statements under Review also include other Non-Financial and Technical

lnformation which is included in accordance with the reporting requirements of the Ministry
of Power, Government of lndia, as applicable to Power Distribution Companies. This Non-

Financialand Technical lnformation has not been subjected to our Review procedures.
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Sanchit G upta
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Date: 21 February 2025

Pa rtner
MRN 534700

First Floor, H. No 2, Kachi Chawni, OPP Snowax, Jammu - 180001 (J&K)
Mobile: 9419667567 Email: lammu@gksureka.com T el: O797 -257 47 O0

&@o"

Other lnformation in Financial Statements



3s3.2840Revenue from Operations (A = A1+A2+A3+44+45+A6)

A1: Revenue fram Sole of Power

A2: Fixed chorges/Recovery from theft etc.

A3: Revenue lrom Distribution Fronchisee

A4: Revenue from lnter-stote sole ond Trddinq

A5: Revenue from Open Access and wheeling

i53.2840A6: Any other Operdting Revenue

Revenue - Subsidies and Grants (B = 81+82+83)
B1: Tariff Subsidy Booked

82: Revenue Grdnt under UDAY

83: Othet Subsidies and Grdnts

Other lncome (C = C1.+C2+C3)

c7: lncome booked oqainst deferred revenue*

C2: Misc Non-tdrifi income frcm consumers (including DPS)

C3: Other Non-aperotinq income

353.28/t0Total Revenue on subsidy booked basis ( D = A + B + cl
Tariff subsidy Received { E )

Total Revenue on subsidy received basis ( F = D - 81 + E) 3s3.2840

Whether State Government has made advance payment of subsidy for the quarter(Yes/No) No

*Revenue deferred by SERC as per tariff order for the relevant FY
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Cost of Power G=G1 r G2+ G3)

G1: Generotion Cost (Only for GEDCOS)

G2: Purchose of Power

G3: Tronsmission Cha s

O&M Expenses ( H = H1 + H2 + H3 + H4+ H5 + H6 + H7) 3s3
H1: Re its & Mointenonce

H2: Emplo Cost 314.203i
H3: Admn & Generul Expenses 39.08060

H4: Depreciotion
H5: Totol lnterest Cost

H6: Other expenses

H7: Exceptional ltems
Total Expenses(l=G+H ) .2839

0.000

Table 2: Expenditure Details Quarter 3

2024-2,5
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Frofit & Loss

Table 1: Revenue Details
Quarter -3

Oct,Nov,Dec-24
2024-25

Profit beforetax ( J = D- I )



K7: lncome Tox

K2: Deferred Tox

Proflt aftertax ( L = J - Kl - K2l 0.000

Balance Sheet Check 0.00
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3,837.3422M1: Net Tangible Assets & CWIP

M2: Other Non-Current Assets

M3: Net Trade Receivables

M3o: Gross Trode Receivoble Govt. Dept

0.0000M3b: Gross Trode Receivoble Other-thon Govt. Dept.

M3c:Provision for bad debts
0.00M4: Subsidy Receivable

599.5441M5; Other Current Assets(Stock and Cash equivalents)

M=Ml+M2+M3+M4+M5)Total Assets

N1: Share Capital & General Reserves 0.0500

3,964.3584N2: Accumulated Surplus/ (Deficit) as per Balance Sheet

0.0000N3: Government Grants for Capital Assets

0.0000N4: Non-current liabilities

N5r Capex Borrowings

N6o: Long Term Loons - Stote Govt
N6b: Long Term Loons - Bonks & Fls

NOc: Shott Term/ Medium Term - Stote Govt

N6d: Short Term/ Medium Term - Bonks & Fls

N6: Non-Capex Borrowings

N7o: Short ferm Borrowings/ from Bdnks/ Fls

N7b: Cosh Credit/ OD from Bonks/ Fis

N8: Payables for Purchase of Power 0.0000
N9: Other Current Liabilities & short Term provisions 477.4140

Total Equityand Liabillties( N = N1+ N2+ N3+ N4+ N5+N5+ N7+ N8+N9) 4A36.8@

01: Total lnstalled Capacity (MW) (Quarter Ended) (Only for GEDCOS)

O7b: Thermol

O7c: Gos

O1d: Others
o2 Total Generation (MU) (Quarter Ended ) (Only for GEoCOs)

O2a: Hydel

O2b: fhermol
O2c: Gos

O2d: Others
O3: Total Auxiliary Consum ion (MU) {Quarter Ended)
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04: Gross Power Purchase (MU) (Quarter Ended)

trastate)06: Transmission Losses (MUXlnterstate & ln

Gross lnput (MU) (os = 02 - 03 + ()4)

Table 5: Technical Details
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Balance Sheet
Table 3: TotalAss€ts 2024-25

As 31st Dec-24

4,436.8863

Table 4: Total Equity and Liabilities

Quarter 3

2024-25

O7a: Hydej
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07: Gross Energy sold (MU) L,197,9140

07o: Energy Sold to own consumers 1,397.9t40
O7b: Bulk Sole to Distribution Franchisee

O7c: lnterstate Sale/ Energy Troded/Net lJl Export

Net lnput Energy (MU) (O8 = 05 - 06 - O7c)

Net Energy Sold (MU) ( 09 = 07 - O7c) t,?97,9140
Revenue Billed including subsidy booked (O10 = A1 + A2 + A3 + 81)

Ol.L: Opening Gross Trade Receivables (including any adjustments) (Rs crore) 7t4.ALZ3
O12: Adjusted Gross Closing Trade Receivables (Rs crore) 631.0420

Revenue Collected including subsidy received (O13 =A1 +A2+A3+E+Oll-O12) 83.770

Billint Efficiency (%) lora = O9/o8*10o) 69.88

Collection Efficiency (%) (O15 = O13/O10t100) 88.28

Energy Realised (MU) (O15a = O15t09) 1,397.915

AT&C Loss (%I (016 = 100 - O14tO1s/100) 38.31

1.68ACs (Rs./kwh) ( Pl = lt10/05)
1.68ARR on subsidy Booked Basis (Rs./kwh) (Pz = Dr10/05)

-0.fi)Gap on subsidy Booked Basis (Rs./kwh) ( P3 = Pl - P2l

ARR on Subsidy Received Basis (Rs./kwh) (pa = rr10/05) 1.68

-{r.00Gap on Subsidy Received Basis (Rs./kwh|{P5 = P1- Pa)

ARR on subsidy Recelv€d excludint Retulatory lncome and UDAY Grant (Rs/kwhl (Rs./kwhl (P6

= (F-B-cl)'10lo5)
1.58

{.00Gap on Subsidy Received excluding Regulatory lncome and UDAY Grant (Rs./kwh) (P7 = Pr - 16)

Reteivables (Days) (P8 = 355*Ms/A)
Payables (Days) (P9 = 365*N10/c) ,orv/0!
Total Boffowints (P10 = N6 + N8 + N9) IREFI

Q1: Domestic 564.6730
Q2: Commercial 122.0500
Q3 cultural 37.9300
Q4: lndustrial 296.0s60
nq G^r,r nant /lll R/Rl R/DUnl, /P"hli. liohrihdl

52.7040

Railwoys

Buik Su

Miscelloneous
Disttibution Fronchisee

lnterstote/ Troding/ Ul
Gross Ene Sold{Q7=q1+Q2+e3+ q4+Q5+Q6l 1,397.9150

Table 7: Consumer Categorywise Details of Sale (MU)
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Table 8: Consumer Categoniwise Details of Sale (Rs. Crore)
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Table 6: Key Parameters Quarter 3

2024-25

Quarter 3

zo24-25

Q6: Others

quarter 3
2024"25
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75.6910Q2: Commercial

Q3: Agricultural

Q4: lndustrial

72.7790
150.0720

Q5: Govt. 0ept. (ULB/RLB/PWWPublic Lighting) 275.4960
40.3120Q6: Others

Railways

Eulk Supply

Miscelloneous

Distribution Fronchisee

lnterstote/ Troding/ Ul

,/ tt4a!!/Gross Ene€y Sold (Q7 = Ql + qi! + Q3 + q4 + Q5 + Cl6)

-

En
5b ton,1cial Ad

zJpFocr-.t
glng Dlrecto?
0istributioo Corp. r-i1

pPOCL!, ia,"ninu

t-
Ltd a

lrELlr&E A

V

I

$,L+


